NOU-17-1957

ARTICLES OF INCORPORATION
OF

the TANNENBAUM by the yiver CONDOMINIUM ASSOCIATLION

EDMUND A. GORAB, acting as Incorporator of a corpora-
&ion under the Colorade Non=Profit Corporation Act, signs

and acknawledges the following Articles of Incorporation for
such corporation;

ARTICLE L

NAME
»
The name of the corperation shall be the TANNENBAUM
by the river CONDOMINIUM ASSOCIATION, hereinafter called the
association.

ARTICLE IT
PURPOSE

1. The purpese for which this Association is organized
iz to provide an entlty pursuant to C.R.5. 1963, 118-15=-5(2},
hereinafter called the Condominium Act, for the operation of
TANNENBAUM by the river (a condominium), situate upon the
property described on Exhibit "A" hereto, which by reference
is made a part hereef, and such other property as may hereafter
be added thereto by Supplement{s) to the Condominium Declaration
for TANNENBAUM by the river (a condominium).

2. The Association shall make no distributions of
income to its members, directors, or cfficers.

ARTICLE IXX
. POWERS

1. The Association shall have all of the common law
and statutory powers of a non-profit corporation which are not
in conflict with the terms of these Articles.

2. The Association shall have all of the powers and
Jduties set forth in the Condominium Act except as limited oy
these Articles and the Condominium Declaration for TANNENBAUM
by the river {a condominium], hereinafter called the Declara-
tion, and all of the powers and duties reasonably necessary to
operate TANNENBAUM by the river as set forth in the Declaration
and as it may be amended from time to time, including but not
limited to the following:

2.1 To make and collect assessments against
members to defray the costs, expenses and logscs of the
TANNENBAUM by the river.

2.2 To use the proceeds of assessments in the
exercisae of its powers and duties.

2.3 To maintain, repair, replace, and operate
the condominium property.

2.4 To purchase insurance upon the TANNENSAUM

by the river property and protection for the Association
and its members as provided by the Declaratien.

00

14:18 7196344838 S5 P.a2

L4

-



2.5 To reconstruct improvements after
ctasualty and to further improve the property.

2.6 To make and amend reasonable rules and
regqulations respecting the use of the property in the
TANNENBAUM by the river project: provided, hawever,
that all the initial rules and regulations may be made
and adopted by the first Board of Managers named in
ARTICLE V hereof; provided, however, that any amend-
ments thexeto shall be appruved by not less than
gzvanly-Live peruent {7%%) of the votes ot the entire
membership of the Association before such shall be-
come effective.

2.7 Tn enforece by legal mcans the proviaions
of the Condominium Act, the Declaration, these Articles,
the By-“Laws of the Association, and the rules and regqu-
lations for the use of the TANNENBAUM Dy the river
property.

2.8 to contract for the management of the
TANNENBAUM by the river and to delegate to such contrac-
tor all powers and duties of the Association except as
such are specifically required by the Declaration tod
have approval of the Board of Managers or the member- -~
ship of the Association.

2.9 To contract for the management or opera-
tion of portions of the common elements susceptible to
separate management or operation and to lease such por-
. tions.

2.10 To employ a Managing Agent and persoconnel
to perform the services reguired for proper opesration of
the TANNENBAUM by the river.

2.11 To vote the allotment or representation of
the property described in Exhibit "A" hereto in the
Property Cwnars Association of Four Soaconc Villago of
Breckenridge, Filing No. 1 and to represent said property
at meetings thereof.

3. All funds and the titles of all properties acguired
by the Association and the proceeds thereof shall be held in
trust for the members of the Association in accordance with the
provisions of the Declaration, these Articles, and the By-laws
of the Association.

4. The powers of the Association shall be subject to
and shall be exercised in accordance with the provisions of the
Declaration and the By-Laws of the Asscciation.

ARTICLE IV
MEMBERS

1. The members of the Asscciation shall congist of
all record owners of condominium units described in the Condomini-
um Declaration for TANNENBAUM by the river (a condominium) and
those which may be created by Supplement thereto.

2. Change of membership of the Association shall be
effected and established by the recording in the publie records
of Summit County, Colorade, of a deed or other instrument
establishing a record title to a condominium unit in TANNEKBAUM
by the river and the delivery to the Association of a certified
or machine copy of such instrument. The membership of the
prior owner shall be thereby terminated.
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3. The share of a member in the funds and as
L. sets of
the Agsociation cannot be assigned, hypothecated, or transg-

ferred in any manner except as an appurtenance to his apartment.

1. Mhe wwwbesn ur Tne ASsucration shall be enti
o at least one (1) vote for each condominium unit ownedt;;led
them. .Tpe exact number of votes to be cast by owners of a
condominium unit and tha mannor of exercising voting rignts
shall be determined by the By-Laws of the Asgociation,

ARTICLE V
MANAGERS

l. The affairs of tha Association will be wanaged
by a Board consisting of the number of managers as shall be
determined by the By-Laws, but not less than three (3) managers,
and in the absence of such determination shall consist of
three (3} managers.

2, Managers of the Apgociation shall be slecled at
the annual meeting of the members in the manner determined by
the By-Laws. Managers may be removed and vacancies on the
Board of Managers shall be filled in the manner provided by
-the By-~Laws. :

3, The first election of managers shall be held
during the month nf Tannary, 1372. The managerg hercin nomed
shall serve until the first election of managers, and any
vacancies in their number occuring before the first election
shall be filled by the remaining managers.

4. The names and addresses.of the members of the
first board of managerc who shall hold office until their suc=
cessors are elected and have qualified, or until removed, are
as follows:

Edmund A. Gorab
619 No. Cascade
Colorado Springs, Colorado 80907

Leopoldo Rodriguez
1443 Bellaire Drive
Colorado Springs, Colorado B03%09

James J. Clinger
4811 Avondale Circle
Colorado Springa, Colorado 80915

ARTPICLE VI -
OFTICERS

The affairs of the Association ghall be administered
by officers elected by the Board of Managers at its first meet-
ing following the arnual meeting of the members of the Associa-
tion, which officers gshall serve at the pleasurc of tho Board
of Managers. The names and addresses of the officers who
shall serve until their successors are designated by the Beard
of Managerg are as follows:

¥Fresident - Leopoldo Rodriguez
1443 Bellaire Drive
Colorade Springs, Colorado 80909
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Secretary-Treasurer ~ Edmund A. Gorab
619 No. Cascade
Colorado Springs, Colorado 815901

Vice President - James J. Clinger
4811 Avondale Circle
" Coloradeo Springs, Coloradeo 81915

ARTICLE VIIX
REGISTERED OFFICE

The Registered Office of the Association shall be
916 No. Cascade, Colorado Springs, Colorade 81301, and the
Registerad Agent of the Association, whose address is identical
with that of the Registered 0ffice of the Association shall be
Edmund A. Gorab,

ARTICLE VIII
INDEMNIFICATION

Every Manager and every officer of Lhe Assuciation
shall be indemnified by the Association against all liabilities,
including counsel fees, reasonably incurred or imposed upon him
in connection with any proceeding to which he may be a party,
or in which he may bacome invelved, by reason of his being or
having been a manager or officer of the Association or any
set-lement thereof, whether or not he is a managexr or officer
al Lhe time such axpensess are incurred, excapt in such casaes
wherein tha manager or officver is adjudgad gquilty of willful
misfeasance or malfeasance in the performance of his duties;
provided that in the event of a settlement the indemnification
herein shall apply only when the Board of Managers approves
such settlement and reimbursement as being for the best inter-
ests of the Association. The foregoing right of indemnification
shall be in addition to and not exclusive of all other rlghts
to which such manager or officer may be entitlad,

ARTICLE IX
BY-LAWS
The first By-Laws of the Association shall be adopted
by the Board of Managers and may be altered, amended or rewgked
in the manner provided by the By-Laws.
ARTICLE X
AMENDMENTS

Amendments to the Articles of Incorporation shall be
proposed and adopted in the following manner.

1. . Notice of the subject matter of a proposed amend-
ment shall be included in the notice of any meeting at which
a proposed amendment is considered.

2. A resolution approving a proposed manedment may
be proposed by either the Board of Managers or by the members
of the Association. Managers and members not present in person
or by proxy at the meeting considering the amendment may express
their approval in writing, providing such approval is deliverxed
to the Secretary at or prior to the meeting.
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3. Approval of an amendment must be by not less than
seventy-five perceant (75%) of the votes of the entire membership
of the Association and by not less than two-thirds {2/3) of
the entire membership of the Board of Managers, or by not less
than eighty percent (80%) of the votes of the entire membership
of the Association. .

4. No amendment shall make any changes in the quali-
fications for membership nor the voting rights of members, nor
any change in Section 3 of Article III, without approval in
writing by all members.

5. A Eopy of each amendment shall be certified by
the Secretary of State and recorded in the records of Summit
County, Colorado.
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ARTICLE XI
TERM

The term of the Association shall be perpetual,
unless the Asgociation is terminated sooner by the unanimous
action of its members. The Association shall be terminated
by the termination of the condominium in accordance with the
provisions of the Daclaration.

ARTICLE XII
INCORPORATOR

The name and address of the subscriber of thase
Articles of Incorporation is:

Edmund A. Gorab
619 No. Cascade
Colorado Springs, Colorado 81901

IN WITNESS WHEREOF the Incorppbrator has hereunto

affixed his signature on August

LAt
mund A, Gora

STATE OF COLORADO}Ss
County of El1 Paso)} '
I, Jg&é&, / L ld s @ Notary Public in and for
said County, in the State aforesaid, do hereby certify that
Edmund A. Gorab, whose name is subgcribed and annexed to tbe
foregoing Articles of Incorpexation, appeared before me this
day in person and acknowledged that he signed, sealed and
delivered the said instrument of writing as his free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 3/ o~ day
of August, 1971.
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NOV-17-1527

EXHIBIT "aA"
TO
ARTICLES OF INCORPORATION
TANNENBAUM by the river (a Condominium)

TRACT I DESCRIPTION: 0.832 Acres +.

A portion of that tract of land conveyed by Warranty Deed,
recorded in Book 208 at Pages 743 and 744 under Reception

N¥o. 121647 of the Records of Summit County, Colorado; [said
conveyance, being a portion of Lot 2, as shown on the Plat of
Four Seasons of Breckenridge Village Filing No. 1, which.Plat
was filed for record in said Summit County, Colorade, on
September 28, 1970]; described az follows:

BECINNING at the Northwest corner of said Lot 2; thence South
85°30'00" East, along the Worth line of said Lot 2, 80.00 feet;
thence South 12°23'42" East, 212.10 feet; thence North 48%25'26"
East, l106.14 feet; thence South 13°00'00" East, 39.06 feet;
rhence along the arc of a curve to the left, which curve has a
cenlegal ahyle of 10°08°30%, a radiuw uf 140.00 feet, an aru
dislanue of 24.78 feel; Lhuenve Soulkh 48°25726" West, ouva—radlial
to the last mentioned curve, 109.42 feet; thence South 12°23'42"
Fast, 5.11 feet to the South line of that tract of land conveyed
by warranty bDeed recorded in Book 208 at Pages 743 and 744 ot
the said records; thenca South B89°44'18" West along said South
line, 20.00 feet; thence South 65°00'00" West, along said South
lina, 79.60 fazt to the Jouthwaslerly coyner of £aid convéyanoo
thence North 25°00'00" West, along the Westerly line of said

Lot 2, 95.00 feet to an angle point thereon; thence North 2°
00'00" West, along the West line of said Lot 2, 230.00 feer to

the Northwest corner thereof, and the point of beginning. This
description contains 0.832 acres more or less.
14:22 7156344838 6% p.@?
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DEPARTMENT OF w ¥ NONPROFIT
STAN CERTIFICATE OF
et INCORPORATION
7 Byron A. Anderson,

Favrotany of Slcte of the Slateof Coloxcudo, fencby certify that diplicate oxipinats
of rlicles of Jncorforadion, duly sipned and ackmouwloddyed fussaant bo the frovisions of
the Cotonadss Nlonpirefet Corporition Aot Rane beon receined in this offioe and are found
lo confarm lo law.

Lecerdinglly tho andersigned. by vixtee of the welhonily vesled inme by lawo, horeby
dssurs thes Bertifbcate of Incorponation of

---—~-TANNENBAUM by the river CONDOMINIUM ASSOCIATION-—~———————omwm————
{A COLORADD NONPAOFIT CORFORATION) T
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